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FOR
SALE

401 EWEN AVENUE, NEW WESTMINSTER
INVESTMENT OPPORTUNITY IN QUEENSBOROUGH



This strategically located building in Queensborough offers a rare investment blend of immediate income stability 
and future growth potential. With a long-term tenant operating a daycare, it ensures reliable cash flow. Situated in 
an area designated for medium-density development in the Official Community Plan (OCP), this property is poised 
for various development possibilities, benefiting from the thriving community and ongoing neighborhood growth. 
Queensborough's strategic location and evolving infrastructure make this investment opportunity compelling for 
investors, developers and entrepreneurs alike. For inquiries or viewings, please contact Savvi today to be part of 
Queensborough's dynamic growth story.

Investment 
Opportunity



Holding 
Income 

Triple Net 
Lease 

Development 
Upside 

Corner Lot 
Location

LOT SIZE
+/- 6,622 SQFT

BUILDING SIZE
+/- 2,800 SQFT

ZONING
M-1

NOI
$48,600 + GST 

PROPERTY 
TAXES
$4,359.66 (2023)

PID
000-620-963

LEGAL 
DESCRIPTION
PARCEL A, LOT 25, 
PLAN NWP2620, NEW 
WESTMINSTER LAND 
DISTRICT, (EXPL PL 
NWP7933), & OF LOT 757

PRICE
$2,088,000

Property Highlights

Future Development Potential 
of Medium-density Development

QUEENSBOROUGH BRIDGE

WALMART SUPERCENTRE

SMARTCENTRES QUEENSBOROUGH LANDING • 3 MIN DRIVE
ANCHOR TENANTS INCLUDE BOSLEY'S, STARBUCKS, GUESS 

FACTORY, AMERICAN EAGLE OUTLET

BULK BARN
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DOWNTOWN NEW WESTMINSTERQUEENSBOROUGH BRIDGE

22ND STREET SKYTRAIN STATION

ARITZIA DISTRIBUTION CENTRE

BOYD ST

EXPO LINE

EWEN AVE

FUTURE TOWNHOUSE DEVELOPMENT



FOR MORE INFORMATION CONTACT

STATHIS MICHAEL SAVVIS
PERSONAL REAL ESTATE CORPORATION

savvi@williamwright.ca
604.545.0636

LOCATION

Queensborough, located in New Westminster, is a vibrant 
community known for its thriving spirit and strategic 
location. Nestled along the Fraser River, it offers a unique 
blend of residential charm, diverse amenities, and easy 
access to major transportation routes. With ongoing 
development projects, Queensborough is poised for 
growth, making it an appealing destination for families 
and businesses seeking a dynamic and welcoming 
environment.

TRANSIT

Queensborough, New Westminster, enjoys excellent 
transit connectivity, with bus routes and proximity to 
SkyTrain stations. Commuters benefit from efficient 
public transportation options for easy access to Greater 
Vancouver.

Population
78,916 (2022)

Avg. Household Income
$82,000

Median Age
40.4

Downtown New Westminster
12 Min Drive

Queensborough Bridge
5 Min Drive

Surrey
26 Min Drive

Walmart Supercentre
4 Min Drive

New Westminster
Demographics

Driving Distances

William Wright Commercial Real Estate Services Inc. 
#350-522 Seventh Street, New Westminster
T 604.545.0636 | F 604.545.0637
williamwright.ca

E.&O.E. This communication is not intended to cause or induce breach of an existing agency agreement. William Wright Commercial Real Estate Services has prepared this document for the sole purposes of advertising and general information. William Wright 
Commercial Real Estate Services and its listing client and/or clients make no guarantees or warranties of any kind, expressed or implied, regarding the information including but not limited to warranties of content, accuracy, completeness, and reliability, and do not 
accept or assume any responsibility or liability, consequential or direct, for the recipient’s reliance upon the information. Any recipient and/or interested party should undertake their own appropriate and independent due diligence and inquiries to the accuracy of 
the information, which is subject to errors, omissions, and changes, including changes to price or withdrawal, without notice. Sizes are approximate and based on architectural measurements. William Wright Commercial Real Estate Services and its listing client and/
or clients exclude unequivocally all inferred or implied terms, conditions, and warranties arising out of this document and exclude all liability for loss and/or damages arising therefrom. This publication is the copyrighted property of William Wright Commercial Real 
Estate Services and its listing client and/or clients. © 2024 William Wright Commercial Real Estate Services. All rights reserved.



williamwright.ca

New Westminster Office
350-522 7th Street
New Westminster, BC
604.545.0636

Vancouver Office
1340-605 Robson Street
Vancouver, BC
604.428.5255

Fraser Valley Office
210-8029 199th Street
Langley, BC
604.546.5555

Victoria Office
843 Johnson Street
Victoria, BC
250.590.5797

Central Island Office
100B-154 Memorial Avenue
Parksville, BC
250.586.1226

Kamloops Office
406-121 5th Avenue
Kamloops, BC
236.425.1617

Kelowna Office
205-478 Bernard Avenue
Kelowna, BC
236.420.3558


